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Independent Auditor’s Limited Review Report on Unaudited Standalone Financial Results of 

Abans Financial Services Limited (Formerly known as Abans Holdings Limited) for the Quarter 

ended June 30, 2025, pursuant to the Regulation 33 of the SEBI (Listing Obligations and 

Disclosure Requirements) Regulations, 2015 

 

Review Report To 

The Board of Directors of 

Abans Financial Services Limited  

(Formerly known as Abans Holdings Limited) 

 

 

1. We have reviewed the accompanying statement of Unaudited Standalone Financial Results of Abans 

Financial Services Limited (Formerly known as Abans Holdings Limited) (hereinafter referred to 

as “the Company”) for the quarter ended June 30, 2025 (“the Statement”), being submitted by the 

Company pursuant to the requirements of Regulations 33 of the SEBI (Listing Obligations and 

Disclosure Requirements) Regulations 2015, as amended (“Listing Regulations”). 

 

2. This Statement, which is the responsibility of the Company's Management and approved by the 

Board of Directors, has been prepared in accordance with recognition and measurement principles 

laid down in Indian Accounting Standard 34 "Interim Financial Reporting", notified under section 

133 of the Companies Act, 2013 as amended (the “Act”), read with relevant rules issued there under 

and Companies (Indian Accounting Standards) Rules, 2015 as amended from time to time. Our 

responsibility is to issue a report on this Statement based on our review. 

 

3. We conducted our review of the Statement in accordance with the Standard on Review Engagements 

(SRE) 2410, “Review of Interim Financial Information Performed by the Independent Auditor of 

the Entity” issued by the Institute of Chartered Accountants of India. This standard requires that we 

plan and perform the review to obtain limited assurance as to whether the Statement is free of material 

misstatement. A review of interim financial information consists of making inquiries, primarily of 

persons responsible for financial and accounting matters, and applying analytical and other review 

procedures. A review is substantially less in scope than an audit conducted in accordance with 

Standards on Auditing and consequently does not enable us to obtain assurance that we would 

become aware of all significant matters that might be identified in an audit. Accordingly, we do not 

express an audit opinion.  

 

4. Based on our review conducted as above, nothing has come to our attention that causes us to believe 

that the accompanying Statement of Unaudited Standalone Financial Results, prepared in accordance 

with applicable accounting standards and other recognized accounting practices and policies has not 

disclosed the information required to be disclosed in terms of Regulation 33 of the SEBI (Listing 

Obligations and Disclosure Requirements) Regulations, 2015 (as amended), including the manner in 

which it is to be disclosed or that it contains any material misstatement. 

 

 



  

  3rd Floor, Mistry Bhavan, Dinshaw Vachha Road, Churchgate, Mumbai 400 020, India. Tel: +91 22 6623 0600 

  501-502, Narain Chambers, M.G. Road, Vile Parle (E), Mumbai 400 057, India. Tel: +91 22 6250 7600 

  website:www.cnkindia.com 

  MUMBAI | CHENNAI | VADODARA | AHMEDABAD | GIFT CITY | BENGALURU | DELHI |PUNE |KOLKATA|DUBAI| ABU DHABI 

 

5. The Financial Results include the Results for the quarter ended 31 March 2025 being the balancing 

figure between the audited figures in respect of the full previous financial year and the published 

unaudited year to date figures up to the third quarter of the previous financial year which were subject 

to limited review by us. The figures up to the end of the third quarter of previous financial year had 

only been reviewed and not subjected to audit.  

 

 

For C N K & Associates LLP  
Chartered Accountants  
Firm’s Registration No.: 101961 W/W100036  

 
 
 

 
 

Pankaj Tiwari  
Partner  
Membership No. 153110  
UDIN:  25153110BOEPYG1068 
Place: Mumbai 
Date: August 7, 2025 

 

PANKAJ 
MOTILAL 
TIWARI

Digitally signed by 
PANKAJ MOTILAL 
TIWARI 
Date: 2025.08.07 
17:21:50 +05'30'
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Independent Auditor’s Limited Review Report on Unaudited Consolidated Financial Results of 
Abans Financial Services Limited (Formerly known as Abans Holdings Limited) for the quarter 
ended June 30, 2025, pursuant to the Regulation 33 of the SEBI (Listing Obligations and 
Disclosure Requirements) Regulations, 2015 

 
Review Report to 
The Board of Directors of 
Abans Financial Services Limited 
(Formerly known as Abans Holdings Limited)  
 
1. We have reviewed the accompanying Statement of Unaudited Consolidated Financial Results of 

Abans Financial Services Limited (Formerly known as Abans Holdings Limited) (‘the Holding 
Company’) and its subsidiaries (the Holding Company and its subsidiaries together referred to as 
‘the Group’) for the quarter ended June 30, 2025 (the "Statement") attached here with, being 
submitted by the Holding Company pursuant to the requirement of Regulations 33 of the SEBI 
(Listing Obligations and Disclosure Requirements) Regulations 2015, as amended ( the "Listing 
Regulations"). 

 
2. The Statement which is the responsibility of the Holding Company’s Management and approved 

by the Company’s Board of Directors, has been prepared in accordance with the recognition and 
measurement principles laid down in Indian Accounting Standard 34- ‘Interim Financial 
Reporting’, as notified under section 133 of the Companies Act, 2013 read with the relevant rules 
issued thereunder and other accounting principles generally accepted in India and in compliance 
with Regulation 33 of the Listing Regulations. Our responsibility is to issue a report on the 
Statement based on our review. 

 
3. We conducted our review of the Statement in accordance with the Standard on Review 

Engagements (SRE) 2410 - “Review of Interim Financial Information Performed by the 
Independent Auditor of the Entity”, issued by the Institute of Chartered Accountants of India. 
This standard requires that we plan and perform the review to obtain moderate assurance as to 
whether the financial statements are free of material misstatement. A review is limited primarily 
making inquiries, primarily of personnel responsible for financial and accounting matters and 
applying analytical and other review procedures. A review is substantially less in scope than an audit 
conducted in accordance with Standards on Auditing and consequently does not enable us to 
obtain assurance that we would become aware of all significant matters that might be identified in 
an audit. Accordingly, we do not express an audit opinion. 

 
We have also performed procedures in accordance with the circular issued by the SEBI under 
Regulation 33(8) of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 
(as amended) to the extent applicable. 

 
4. The Statement includes the results of the entities referred in Annexure – 1. 

 
5. Based on our review conducted as above and upon consideration of the limited review reports of 

the subsidiaries by other auditors, nothing has come to our attention that causes us to believe that 
the accompanying Statement of Unaudited Consolidated Financial Results prepared in accordance 
with the recognition and measurement principles laid down in the aforesaid accounting standard 
has not disclosed the information required to be disclosed in terms of Regulation 33 of the SEBI 
(Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended. 
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6. The interim financial results of Two Domestic Subsidiaries, whose interim financial results reflect 
total revenue (before consolidation adjustments) of Rs. 1,77,903.71 lakhs for the quarter ended 
June 30, 2025, and total net profit after tax (before consolidation adjustments) of Rs. 3,011.33 lakhs 
for the quarter ended June 30, 2025, Total Comprehensive Income (before consolidation 
adjustments) of Rs. 3,011.33 lakhs for the quarter ended June 30, 2025, included in the Unaudited 
Consolidated Financial Results, have been reviewed by us, our conclusion on the Statement is not 
modified in respect of this matter. 

 
7. We did not review the interim financial results of Five subsidiaries/step-down subsidiaries 

(including four foreign entities) total revenue (before consolidation adjustments) of Rs. 12,545.48 
lakhs for the quarter ended June 30, 2025, and total net profit after tax (before consolidation 
adjustments) of Rs. 480.15 lakhs for the quarter ended June 30, 2025, Total Comprehensive Income 
(before consolidation adjustments) of Rs. 1,031.96 lakhs for the quarter ended June 30, 2025, as 
considered in the Unaudited Consolidated Financial Results. These interim financial results have 
been reviewed by respective independent auditors whose reports have been furnished to us by the 
Management and our report on the Statement, in so far as it relates to the amount included in 
respect of these entities is based solely on the reports of these auditors. Our conclusion on the 
Statement is not modified in respect of this matter. 

 
8. The Unaudited Consolidated Financial Results include the interim financial results of six 

subsidiaries/step-down subsidiaries which have not been reviewed.  whose interim financial results 
reflect total revenue (before consolidation adjustments) of Rs. 288.71 lakhs for the quarter ended 
June 30, 2025, and total net loss after tax (before consolidation adjustments) of Rs. -79.68 lakhs 
for the quarter ended June 30, 2025, Total Comprehensive Income (before consolidation 
adjustments) of Rs. -79.45 lakhs for the quarter ended June 30, 2025, as considered in the 
Unaudited Consolidated Financial Results. According to the information and explanation given to 
us by the Holding Company’s management, these interim financial results are not material to the 
group. Our conclusion on the Statement is not modified in respect of this matter. 

 
 
9. The Financial Results include the Results for the quarter ended 31 March 2025 being the balancing 

figure between the audited figures in respect of the full previous financial year and the published 
unaudited year to date figures up to the third quarter of the previous financial year which were 
subject to limited review by us. The figures up to the end of the third quarter of previous financial 
year had only been reviewed and not subjected to audit.  

. 
For C N K & Associates LLP 
Chartered Accountants 
Firm’s Registration No.: 101961 W/W-100036 
 
 
 
 
 
Pankaj Tiwari 
Partner 
Membership No. 153110 
UDIN: 25153110BOEPYH7349 
Place: Mumbai 
Date: August 07, 2025 
 

PANKAJ 
MOTILAL 
TIWARI

Digitally signed by 
PANKAJ MOTILAL 
TIWARI 
Date: 2025.08.07 
17:24:57 +05'30'
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Annexure – 1 
 
List of entities included in the Statement: 
 
Holding Company 
1. Abans Financial Services Limited  
(Formerly known as Abans Holdings Limited) 
 
Subsidiaries/Step-down subsidiaries (Domestic) 
2. Abans Finance Private Limited  
3. Abans Agri Warehousing & Logistics Private Limited 
4. Abans Capital Private Limited 
5. Abans Investment Managers Limited  

(   (Formerly known as Abans Investment Managers private limited) 
6. Abans Securities Private Limited 
7. Abans Broking Services Private Limited 
8. Abans Commodities (I) Private Limited 
9. Clamant Broking Services Private Limited 
10.  Abans Global Broking (IFSC) Private Limited 
 
Step-down Subsidiaries (International) 
11. Abans Global Limited 
12.  Abans Middle East DMCC 
13.  Abans Investment Manager Mauritius 
14. Corporate Avenue Services Limited 
15. Caspian HK Trading Limited (deregistered and dissolved on April 3, 2025) 

 

 

 
 

 

 








